NOTICE OF CALCULATION OF EFFECTIVE TAX RATE, ESTIMATED UNENCUMBERED FUND BALANCES, AND DEBT SCHEDULE
THIS NOTICE CONCERNS 2018 PROPERTY TAX RATES FOR THE TAXING UNITS LISTED BELOW. THIS NOTICE PRESENTS INFORMATION ABOUT THREE TAX RATES FOR EACH UNIT. LAST YEAR'S TAX RATE IS THE ACTUAL RATE USED TO
DETERMINE 2017 PROPERTY TAXES. THIS YEAR'S EFFECTIVE TAX RATE WOULD IMPOSE THE SAME TOTAL TAXES AS LAST YEAR IF YOU COMPARE PROPERTIES TAXED IN BOTH YEARS. THIS YEAR'S ROLLBACK TAX RATE IS THE HIGHEST
TAX RATE THE TAXING UNITS CAN SET BEFORE TAXPAYERS CAN START TAX ROLLBACK PROCEDURES. IN EACH CASE THESE RATES ARE FOUND BY DIVIDING THE TOTAL AMOUNT OF TAXES BY THE TAX BASE (THE TOTAL VALUE OF
TAXABLE PROPERTY)

COCHRAN
COUNTY-WIDE COCHRAN COUNTY FARM TO MARKET/ MEMORIAL CITY OF
CITY OF MORTON SCHOOL GENERAL FUND FLOOD CONTROL  HOSPITAL DISTRICT WHITEFACE

LAST YEAR'S TAX RATE

Last year's operating taxes $46,181 $440,973 $2,642,537 $984,872 $1,845,319 $82,524
+ Last year's debt taxes $0 $0 $0 $0 $0 $0
= Last year's total taxes $46,181 $440,973 $2,642,537 $984,872 $1,845,319 $82,524
/ Last year's tax base $27,736,382 $330,317,136 $330,317,136 $328,290,747 $330,347,165 $10,315,477
= Last year's total tax rate 0.166500/$100 0.143700/$100 .800000/$100 0.300000/$100 0.558600/$100 0.800000/$100

THIS YEAR'S EFFECTIVE TAX RATE

Last year's adjusted taxes(after subtracting taxes on lost

property) $46,181 $441,397 $2,649,484 $986,038 $1,847,870 $82,691

This year's adjusted tax base (after subtracting value of

new property) $29,135,985 $354,901,653 $354,919,260 $352,869,698 $354,901,653 $8,848,241
= This year's effective tax rate 0.158500/$100 0.124300/$100 0.746500/$100 0.279400/$100 0.520600/$100 0.934500/$100

Maximum rate unless the unit publishes notices and holds

hearings 0.158500/$100 0.124300/$100 0.746500/$100 0.279400/$100 0.520600/$100 0.934500/$100

THIS YEAR'S ROLLBACK TAX RATE

Last year's adjusted operating taxes (after subtracting

taxes on lost property, adjusting for transferred function,

tax increment, and/or enhanced indigent health care

expenditures) $46,181 $330,317,136 $2,649,484 $986,038 $1,847,870 $82,691
/ This year's adjusted tax base $29,135,985 $354,901,653 $354,919,260 $352,869,698 $354,901,653 $8,848,241
= This year's effective operating rate 0.158500/$100 0.124300/$100 0.746500/$100 0.279400/$100 0.520600/$100 0.934500/$100
x1.08| This year's maximum operating rate 0.171100/$100 0.134200/$100 0.806200/$100 0.301700/$100 0.562200/$100 1.009200/$100
+ This year's debt rate 0/$100 0/$100 0/$100 0/$100 0/$100 0/$100
= This year's rollback tax rate before sales tax adjustment 0.171100/$100 0.134200/$100 0.806200/$100 0.301700/$100 0.562200/$100 1.009200/$100
- Sales tax adjustment rate 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
= This year's rollback tax rate 0.17110 0.13420 0.80620 0.30170 0.56220 1.009200/$100

STATEMENT OF INCREASE/DECREASE

If the taxing unit adopts a 2018 rate equal to the effective

rate of 0.158500/$100 0.124300/$100 1.02590/$100 incl 0.520600/$100 0.934500/$100

Taxes would increase/decrease compared to 2017 taxes

by $380 ($27) $7,469 incl $699 ($21)

SCHEDULE A: UNENCUMBERED FUND BALANCI

The following estimated balances will be left in the taxing units' property tax accounts at the end of the current fiscal year. These balances are not encumbered by a corresponding debt obligation.

TYPE OF PROPERTY TAX FUND

Estimated Unencumbered M&O or General Fund Balance $133,288 $0 $3,406,106 $1,128,284 $0 $0

Estimated Unencumbered 1&S Fund Balance

SCHEDULE B: 2018 DEBT SERVICE

The taxing units plan to pay the following amounts for long-term debts that are secured by propety taxes. These amounts will be paid from property tax revenues (or additional sales tax revenues, if

BONDS-PRINCIPAL $0 $0 $0 $0 $0 $0

BONDS-INTEREST $0 $0 $0 $0 $0 $0

CERTIFICATES OF OBLIGATION-PRINCIPAL $0 $0 $0 $0 $0 $0

CERTIFICATES OF OBLIGATION-INTEREST $0 $0 $0 $0 $0 $0

Total required for 2018 debt service $0 $0 $0 $0 $0 $0
- Amount that will be paid from funds listed in Schedule A $0 $0 $0 $0 $0 $0
- Amount that will be paid from other funds $0 $0 $0 $0 $0 $0
- Excess debt collections last year $0 $0 $0 $0 $0 $0
= Total to be paid from taxes in 2018 $0 $0 $0 $0 $0 $0

Anticipated Collection % 98% 98% 98% 98% 98% 98%

Amount added in anticipation that the unit will not collect
+ from all years due, 100% of its 2018 levy $0 $0 $0 $0 $0 $0
= Total Debt Service Levy $0 $0 $0 $0 $0 $0

SCHEDULE C: EXPECTED REVENUE FROM

ADDITIONAL SALES TAX $0 $0 $0 $0 $0 $0

THIS NOTICE CONTAINS A SUMMARY OF ACTUAL EFFECTIVE AND ROLLBACK TAX RATE CALCULATIONS. YOU CAN INSPECT A COPY OF THE FULL CALCULATIONS AT THE OFFICE OF THE COCHRAN COUNTY TAX ASSESSOR/COLLECTOR,
100 N MAIN ST, RM 101 COURTHOUSE, MORTON, TEXAS.

Name of the Person Preparing this Notice: Treva Jackson =
Title: Tax Assessor/Collector Date Prepared:  July 27, 2018 Date Published: July 29, 2018
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