






































































COCHRAN COUNTY, TEXAS 

NOTES TO THE FINANCIAL STATEMENTS (CONT.) 

YEAR ENDED DECEMBER 31, 2008. 

JV. DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Cont.) 

G. EMPLOYEE PENSION PLAN (Cont.) 

I. Plan Description (Cont.) 

the sum of their age and years of service equals 80 or n1orc. Members are vested after IO years of 
service but their accu1nulated deposits and allocated interest 111ust re1nain in the plan to receive any 
en1ploycr-financcd benefit. Me111bcrs \Vho \Vithdraw their personal account balance in a lump surn prior 
to retirement are not entitled to any pension benefits provided by the employer. The County has not 
elected the partial lump-sum payment option. 

Benefit a1nounts arc detennined by the en1ploycc's personal account balance and e1nployer-financcd 
monetary credits. The level of these monetary credits has been adopted by the Commissioners Court 
within the actuarial constraints imposed by the TCDRS Act so that the expected benefits can be 
adequately financed by the employers commitment to contribute. At retirement, death. or disability, 
the benefit is calculated by converting the su1n of the ernp\oyee 's personal account balance and the 
employer-financed monetary credits to a monthly annuity using the actuarial equivalent as prescribed by 
the TCDRS Act. 

2. Funding Policy 

Cochran County's Commissioners Court has elected the variable-rate plan provisions of the TCDRS 
Act. The plan is funded monthly from employee deposits and from employer contributions based on the 
covered payroll of employee members. Under variable-rate plan provisions, the contribution rate of the 
employer is actuarially detennined annually. As allowed by the provisions of the TCDRS Act, the 
Com1nissioners Court elected to pay the rate of 12°/o for calendar year 2008, \vhich \Vas in excess of the 
calculated rate for that year. The deposit rate payable by employee members is the rate of 7% as 
adopted by the Comn1issioncrs Court. cl'he employee deposit rate and the employer contribution rate 
may be changed by the Commissioners Court within the options available in the TC DRS Act. 

3. Annual Pension Cost 

The tables on the following pages present an ovcrviev.' of actuarial 1ncthods and assurnptions en1ploycd 
during the last three years to develop costs of benefits for County employees, present annual pension 
costs for the past three years, and reflect the funding progress made by the County over the last three 
years. For the County's fiscal year ending December 31, 2008, the annual pension cost for the TCDRS 
plan for its employees was $181,906 and the actual contributions were $181,906. The annual required 
contributions were actuarially detern1incd as a percent of the covered payroll of the participating 
e1nployees and \Vere in compliance with GASB Statetnent No. 27 parameters based on the actuarial 
valuation as of December 3 1, 2006, the basis for the contribution rate for calendar year 2008. The 
Decen1bcr 3 I, 2007 actuarial valuation is the most recent valuation. 



COCHRAN COUNTY, TEXAS 

NOTES TO THE FINANCIAL STATEMENTS (CONT.) 

YEAR ENDED DEC EM BER 31, 2008 

IV. DETAILED :-.!OTES ON ALL FUNDS A:'o!D ACCOUNT GROt:PS (Cont.) 

c;. EMPLOYEE PENSI0:-1 PLAN (Cont.) 

3 . .:\nnual Pep.sion (:ost (('ont.) 

Actuarial l\'lethods and Assumptions for the Retire1nent Plan 
For the Emplo)·ecs of l:ochran C:ount)\ Texas 

;\ctuarial valuution date 

.!\ctuarial cost n1ethod 
An1ortizutio11 n1cthod 

A111ortization period 
Asset valuation n1cthod 

Actuarial Assu1nptions: 

Investment return! 

Projected salary increases 1 
Inflation 
('ost-of-living :idjustn1ents 

12-31-0) 

entry ngc 

level percentage 
or payroll, open 

l 9.3 years 
long-tcnn 

apprcc iation 
\Vith adjustn1cnt 

8.00?{) 

5.-�{;;() 

.3.51) .<) 

o.ory;) 

12-31-06 

entry age 
level percentage 

of payroll, closed 
13.6 years 

SAF: 10-year 
stnoothcd value 

ESF: fund value 

s.001x) 
5.3{Xi 

J..5!�/;) 

0.01�j) 

'frend lnfor1nation for the Retirement Plan 
For the Employees of C:ochran C.'ounty, 'fexas 

Accou1uing 
Year 

l�ndinl!. 

12-31-05 
12-31-06 
12-31-07 

1 Includes inOation al the stated rate 

1\nnual 
Pension 

('ost (APC) 

$154.403 
$161.170 
517\702 

Percentage 
ofAPC 

('ontrihuted 
100(�.j) 
ioo<y;) 

100(�{) 

J7 

12-31-07 

entry age 
level percentage 

of payroll, closed 
11.9 years 

SAF: 10-year 
s1noothed value 

ES!': fund value 

8.oor1;1 

s.:vx) 

3.5(1;) 
o.o�;;) 

Net 

Pension 
Obligation 
$ .00 
$ .00 
$ 00 



COCHRAN COUNTY, TEXAS 

NOTES TO THE FINANCIAL STATEMENTS (CONT.) 

YEAR ENDED DECEMBER 31, 2008 

IV. HETAILEH NOTES Ol'i ALL Fll!'iDS ANH ACCOUNT GROUPS (Cont.) 

G. E:VIPLOYEE l'ENSIO!'i PLAN (Cont.) 

3. 1\nnual Pension C:ost ((:011!J 

Funding Progress for the Retiren1ent Plan 
For the Employees of ('ochran Count�·. l'cxas 

Actuurial 
:\ctuarial .t\ccrued L;nrundcd 

.t\ctuarial \t'ulue or Liability /\/\ L Funded 
Valuation A.ssels (/\/\L) (ll/\/\L) Ratio 

Dute _____J;!J ·- _ [gJ_ 
__ -�"--

(b-a) lrr!hl_ 

12-31-05' $ 3,789,593 s 4.840,566 $1.0)0,973 78.29(Xi 
12-31-06 4.156,939 5.004,949 848,010 83.06r;_,� 
12-31-07 4,307,614 5,258,652 951,038 81.91�'�) 

H. EMPLOYEE DEFERRED COMPE:-.SATIO!'i PLAN 

LIAAL as 
Annual Percentage 

C�ovcrcd of Covered 
Payroll 1 l'ayroll 

c iib-a)/c) 

$1,286.691 81.681><1 
1,343,082 63.14(}(1 
1,464, 186 64.95(Xi 

'l'he ernployccs of (�ochran C'ounty also participate in a defe1Ted con1pcnsation plan adn1inistratcd by 
Nation\vide Rctirc1nent Solutions. 'I'he County· docs not contribute to the plan. Fourteen of the County 
en1ployees \'-/Crc participating in the plan at the end of 2008. 

Net :\sscts A. vailable for Participants s __ 450,732 

I. MEDICAL/HEALTH CARE COVERAGE 

'l'hc c·ounty has established a third party insurance plan \Vith the 'rexas Association of(""ounties Ilealth and 
l'.111ployee Benefits Pool. Benefits are paid hnscd on !Our categories of 111edical service. 1'he plan allov,1s 
e1nployccs the option to pun:hasc additional coverage JOr spouses, children, and fan1ilies through payroll 
deductions. The plan is renc\vable October I annually. The maxin1um lifetin1c benefits ca1u1ot exceed lv.'O 

111illion dollars . .t\.nnual deductible li111its per c1nployee are t\vo hundred fifty or five hundred dollars and 
coinsurance percentages vary depending on \Vhcthcr tbe services are provided hy a ni:t\vork or non-nct\vork 
provider. En1ployees arc eligible to re1nain on the n1edical and health plan in accordance \vith la\VS 
c�tablishcd by ('OilRA. Such la\vs provide different tin1e li1nits depending on \vhcthcr the en1ploymcnt 
separation \Vas due: to voluntary or involuntary tcnnination. 

As of Dcccn1ber 3 l, 2008. the c:ounty vvas paying $548 per cn1ployee for n1cc.hcal and health insurance 
benefits. The total expense incurred by the ('ounty for the calen<lnr year \Vas 5301,439. 

Additional infonnation can be attained by contacting: 

Texas A.ssociation of('ountics Health Benefits Pool (TAC� HEBP) 
P.O. Ilox 911968 
Dallas, Texas 75391-1968 

1 '['he annual covered puyroll is ba�cd on c1nployee deposits receiv...::d hy TC'l)RS for the year ending \.vith the 
valuation date. 

Punding information rnuy differ fron1 prior yeur co1np\iancc data due to plan changes effective Ii I /2007. 



COCHRAN COUNTY, TEXAS 

NOTES TO THE FINANCIAL STATEMENTS (CONT.) 

YEAR ENDED DECEMBER 31, 2008 

IV. DlffAIU:D NOTES ON ALL FUNDS AND ACCOU:-!T GROUPS (Cont.) 

J. CAPITAL LEASES 

The County had no capital leases as of December 31, 2008. 

K. RESTRICTED NET ASSETS 

During 2002 and 2003, Cochran County's Love Memorial Library Fund (a non-major special revenue fond) 
received a total bequest of $28,083. 'fhese funds arc a pern1ancnt endo\vment according to the stipulation 
of the will and only the interest earned on the funds can be used for operations of the library. The base 
funds cannot be used at all. On Exhibit C-1, this amount is considered as Fund Balance Designated for 
Library Endo\vmcnt. On Exhibit A-1 this an1ount is classified as Net Assets Restricted for Library 

EndO\\'Jnent. 

L. PRIOR PERIOD ADJUSTMENT 

l)uring the year, the County n1a<le an adjustment to correct fixed assets related to prior year transactions. 
The result of this adjustment was an inctease to Net Assets for governmental activities of$7,087. 

M. FEDERAL AW ARDS 

The County had no expenditures of Federal awards for the year ended December 31, 2008. 

N. STATE AWARDS 

The County had $ l 7,088 in expenditures of State awards for the year ended December 31, 2008. The State 
expenditures were as follows: 

Project Nun1ber 

09-07782 

442-08344 

l82106 

V. ESTIMATES 

State Grantor 
Program Title 

Office of the Attorney General: 
Texas VINE Grant 

Texas State Library and Archives Comn1ission: 
Loan Star Libraries Grant 

Texas Parks and Wildlife: 
Shooting Range Grant 

Total All Programs 

Expenditures, 
Indirect Cost 
and Refunds 

$ 6,739 

3,910 

6 439 

L -lL.088 

The preparation of financial statements in confonnity \Vith accounting principles generally accepted in the 
lJnitcd States of Atncrica requires manage111cnt to make esti1nates and assumptions that affect certain reported 
amounts and disclosures. Accordingly, actual results could differ fron1 those estimates. 



COCHRAN COUNTY, TEXAS 

NOTES TO THE FINANCIAL STATEMENTS (CONT.) 

YEAR ENDED DECEMBER 31, 2008 

VI. COMMITMENTS AND CONTINGENCIF:S 

The County participates in Federally-assisted programs. In connection \Vlth grants under these programs, the 
County is required to co111ply \Vith specific tenns and agreements, as \Vell as applicable federal and state la\vs 
and regulations. Such compliance is subject to rcvie\v and audit by the grantors and their representatives. In 
the opinion of1nanage1nent, the County has con1plicd with all requirements. Hovvever, since such programs are 
subject to future audit or revie,v, the possibility of disallov,1ed expenditures exists. In the event of such 
disallo\vance of claimed expenditures, the County expects the resulting liability to be irnmaterial. 

VII. CONTINGENT LIABILITY 

The County had no contingent liabilities as of December 31, 2008. 

VIII. SUBSEQUENT EVENTS 

No subsequent events occurred after Dece1nber 31, 2008 that \Vere n1atcrial to these financial statements. 

IX. CONCENTRATIONS OF CREDIT RISK 

During the year, the County collected approxin1atcly 27�1o of its property tax revenue from one oil and gas 
co1npany operating within the County. This poses a potential risk to the County, which could be adverst:ly 
alfected if a situation arose where this company could or would not pay the assessed taxes. 
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COCHRA>J COUNTY 

SCHEDULE OF REVENUES, EXPENDITURES A>JD CJJA"lGES IN fUND llALANCE 

BUDGET At\ll ACTUAL - GP.NERAL FUND 

FOR Tl-IE YEAR ENDED DP.CEMBER 31, 2008 

Rf.V[N\IFS 
"j ;l:\L'� 

l'nipcr1y ·1 axe� 
l'L'n;.ilt:v oind l11tc1c:,l rn1 T:.ixec> 

I _1ccn�c� and i'crm1b 
l11lcrg:(n crmncnwl Rcvcnuc and C irant� 

( 'hargcs i"nr Services 
I :111<.:� 

Jnv..:�l1nc11t !':1rnings 

lh:nt� :.md Ruyalties 
l \mlnh11tions & Donations frnm Pnvntc 
( Hlwr Rcvcnuc 

Total Revenues 

EXPc:NlllT\IRFS 
< 'urn::nl 

{ i,_·11c1al lio\'crnmcnt 
Public S:.i!l:ty 

l 'ultun.: :.mtl Rccn.:ation 

l 'apilal ( )utl:.iy: 

{ \1p1 tal Outlay 

'l'otal Expenditures 

I· xce�s II k f11.:i c1H:y) of Rcv..:nuc� Over ( l : ndcr) 

!'.\pcndilurcs 

OTllLR FINANCING SOllRCES (llSES): 
S:ik llf l{c;_i\ :.ind l't::rsonul Prupcrty 
lran�lci.\Out (ll:,c) 

Total ()tiler Financing Sources {Uses_) 

{ 'li:mgc in !-unJ H:.iluncc 

1-urnl lfalance - January l !B..:gmnmgJ 

I 

l�udgclcd ,\rnrn1111s 

Original hnal 

2J25,244 I 2,325,244 

20,()()() 211,000 

4,(J(){) 4,000 

56,5.'i() .'i(i._"i_'i(J 

!Jl,JOIJ l J l .Jll() 

3,393 J,YJ.\ 

110,00() 110.UOO 

lh,O:'iO I l1Jl50 

200 200 

5.000 5,lJ()() 

2,<i7 1 .7J7 2.(171,737 

l,5(1J,(12:'i 1,541,740 

1.0l4,81i7 1,024.1179 

274,470 285.74.1 

497,850 5( J5.0WJ 

JJ.'i0.812 .l..�"17 ,2.'i I 

(h71l,ll75) {(185,5!4) 

1,000 l,0!10 

(80,()()(l) (80,()()lJ'I 

(79.000) ( 7(),{JOO J 

(7511,075) (7(i4,514) 

I ,1J85,<J5(1 l .()8.".1J5(i 

Aetual /\nmunh 

Oil 
( JJ\1\l' 

Basis 

s 2.473,941 

l lJ,170 

(i,475 

83.:'\J(J 

14 l.OJ2 
.'i,09J 

IJS,641 

l K,X_l:'i 

lJi,725 

2.()()1),248 

1.2(>1, I 05 

821l.X58 

2J8.208 

1 J8/10 I 

2,497,772 

4l I ,47(i 

l ,783 

(70,(1()()) 

((18,2171 

343.25!) 

l ,')70,02() 

:ii 

AdJust1ncnts 

'" 

11udget 

nasis 

f(J,lj_l_j) 
(i,3(il) 

(8.7 15) 

(J,000) 

12,279 

l 2.27lJ 

15,l)J(i 

/\dual Arnuunls 

tlll 

Ca�h (Budget) 

Basis 

I 2.47.1,941 

\ 1), 170 

6,475 

KJ.JJ(1 

141.{U 2 

5.(J<)J 

(15,641 

! 8,835 

95,725 

2,909,248 

1,284, 172 

8.16,227 

221J.49J 

lJ5.(10 l 

2.48.\4!n 

423,755 

l ,7HJ 

{7(),(]()(J) 

(<18,217) 

.155,"i_lX 

l ,lJ85,1)5(i 

EXHIBIT G-1 

Vafiancc \V1th 

1· in al Budget 
Positive lll 

(t-..·egal1vc) 

$ 148,UJ7 

i�JOJ 

2,47') 

2h.78(J 

9,732 

! ,70tl 

(44.J:'i9) 

2,785 

(200) 

90,725 

2_17 ,511 

257,5(18 

l XX.452 

56.25() 

369,488 

X7 l ,7.'i8 

l.lO!J,269 

78.1 

10,000 

10.783 

120,052 

h111d l�ala1H:c - December J 1 (l:nJing) !,227,881 $ 1,221,442 s 2J 1J,27!J s 28,21.'i $ 2,341 ,4lJ4 � 1,120,052 
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COCHRAN COUNTY EXHll3ITG-2 

SCHEDULE OF REVENUES, EXPE"IOITURES AND CHANGES IN FLND BALANCE 

13UDGFT AND ACTUAL - ROAD & 13RIDGE FUND 

FOR THF YEAR ENDED DECl·:MI3ER 31, 2008 

REVE"llJES: 
l axc.s 

l'ruperly ']axe,; 
!'en:ilty and li1lere,;t nn !'axes 

I .icenses a11d l'ennih 
l 'hargi.:s t()r Services 
i:im:s 
ltn·l'Slrnent !·ar11111g:-. 
( )ther RL·venue 

rotal Revenues 

EXl'ENDITURES: 
( 'urrcnt 

( l.:nernl ()ovLTlllllenl 
l lit:dl\\ays <Jnd Streets 

{ 'upital Ou1l<Jy· 
( ·:1p11al Outl<Jy 

J'otal Lxpcnditun.":o 

Lx<:L'S:-. ( lkr1e1cncv) ur Rc\·L'llli<::O. Over (l llllkr) 

l·:-.pendi1u1\'.:-. 

OTllER FINANC:l"IG SOllRCES \USES\: 
'-;:ik (lr l{cal and l't:r.�onal J>n)pc1·1y 

Tota! ()!her Financing Sources (l)ses) 

CIK1n.ui: 111 l·und Balanec 

l·und lk1lancc - J:.inumy I (licginning.} 

l;und ll:.llancc - Dcee1nher J l ( Lnding) S 

Budgeted All1\lllll1.S 

Ongin<JI I : i n�il 

(iJ."i,304 � 6J5,304 

().1)()() (i,(J()() 

150.0()() I :'iO,UOIJ 

27 ,S(JO 27,500 
48,000 48,UOO 
80,0()(] 80,fl(J() 

1,0()() l,l){J{J 

iJ47,804 ')47.804 

231,())5 2J<i,2)j4 

(1h8 ,(i30 Ci84.U')lJ 

42.'\0ll() 40.+,8fl2 

IJ25,245 1,325,245 

(377.441 ) (.177,441) 

5()() 500 

5()0 5UO 

(J7r1,'l4J l (J7(i.'J4 l) 

702.725 702,72.S 

325.784 s 325.784 

4.� 

AL'lu:il A11h)lll1lS /\dj11stme11Ls 1\dual /\rnnunts 
()I] '" llll 

< i,\Al' lha!go:t (_ash (lludget) 
l�<J:->IS Basts Basis 

� 1171,771 � - � U71,771 
.'i,l (17 .'\](J7 

1 (10,1JJ7 ](10,9J7 

27, I l 1 27,l J l 

(17,'J(i_l (i 7 ,9(J3 
22,408 22,408 
I X/l9J 18.(i9J 

lJ74.070 974,070 

215.(i()J (24) 215/i_�l) 

580,440 (4,901) 575,5]9 

227,357 227J57 

l,(JL),460 f4,()25) 1,018,535 

( '-PJ.JtJQ) 4,')25 ( 44,4(15) 

1.787 1,787 

1,787 1,787 

t47 ,()(J]) 4,925 (42.<i78) 

(197,422 5,.1(!.' 702,72.S 

$ (14'>.81') $ l ll.228 $ (1(10.047 

Variance \lii'ith 
Final Budget 

Pnsitt\'c or 

('\kgative) 

s l(l.467 

(833) 
I O,lJ37 

(J()l)j 

19,9(!) 

(57,592i 

I 7 Jl93 

211,2()(1 

20,645 

lOX,5f10 

177,505 

_l()(J_7 )(J 

3_12,1)/(J 

1,287 

1,287 

JJ4,26J 

s -�34,2(JJ 
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NON-MAJOR GOVERNMENTAL FUNDS 



COCHRAN COUNTY 

COMI31NING 13ALA!\CL SllEET 

l\ON\1AJOR GOVERN'v!ENTAL FU�DS 

DECEMBER 31. 2008 

Alternative 

Love Mc111orial Personal Bond Dispute Later:.il Road 

I ,ihrary Fund ()llicc Fund Rt.:solution Fund 

ASSETS 

('ash and Cash Equivalents $ 2.479 s l 5,897 $ $ 161,752 

lnvcstnu�nts - ('urrent :n,9 u 

Other Receivables ('\ct) 

I )uc frorn ()thcr Funds 40 

"folal .r\ssels s J6,J92 $ 15.897 $ 40 $ 161,752 

Fund Balances: 

lJnreservcd Designated for: 

J ,ibrary Endo\vn1cnt 28,083 

l lnrcscrvcd and Undesignated: 

Reported in the Special Revenue Pund 8,309 l 5,897 40 161,752 

'rotal Fund Balances 36.392 15,897 40 161.752 

Total Liabilities and Pund Balances $ 36,392 $ 15.897 $ 40 $ 161,752 
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EXHIBIT H-1 

rota! 

('led, Reenrds ( 'ounty Courthouse (·ourt Histoncal Nor1rnajor 

l\:\anagctncnt & Records Security Reporter ( 'o 111111iss1on (Jovernn1ental 

1>rcscrvat1011 1\11 & p rund 1-und Service Fund Airport J•\md Fund Funds 

s 4.618 $ 688 $ 19.886 $ 1,366 s 9,167 $ 6,410 $ 222,263 

33,913 

11,767 11,767 

395 45 .l 19 45 844 

$ 5.013 $ 733 $ 20,205 $ 1,411 $ 20. 934 $ (i.41 () $ 268.787 

28.083 

5,0]] 733 20,205 1,411 20.934 6,410 240,704 

5,013 733 20,205 1.411 20,934 6,410 268,787 

.5,11 u $ 733 s 20,205 s 1.411 $ 20,934 $ 6,410 s 268, 787 
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COCHRAN COUNTY 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES - NONMAJOR GOV ERNMENTAL FUNDS 
FOR THE YEAR ENDED DECEMilER 31, 2008 

Alternative 

Love Metnorial Personal Bond Dispute Lateral Road 

Library Fund Office Fund Resolution Fund 

REVENUES: 
Intergovernmental Revenue and Grants s 3,910 $ $ $ 17,461 

Charges for Services 210 550 
Fines 
Investment Earnings 837 
Rents and Royalties 
Contributions & Donations fron1 Private Sources 
Other Revenue 

Total Revenues 4,748 210 550 17,461 

EXPENDITURES: 

Current: 
General Government 639 580 
Culture and Recreation 2,660 

Capital Outlay: 

Capital Outlay 46,452 

Total Expenditures 2,660 639 580 46,452 

Excess (Deficiency) of Revenues Over (Under) 2,088 (429) (30) (28,991) 
Expenditures 

OTHER FINANCING SOURCES (USES): 

Transfers In 

'l'otal Other Financing Sources (Uses) 

Net Change in Fund Ilalance 2,088 (429) (30) (28,991) 

Fund Balance - January 1 (Beginning) 34,304 16,326 70 190,743 

Fund Balance - December 3 I (Ending) $ 36,392 $ 15,897 $ 40 $ 161,752 
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EXHIBIT H-2 

Total 

Clerk Records County Courthouse Court Historical Nonmajor 

Managen1cnt & Records Security Reporter Conunission Governmental 

Preservation M & P Fund Fund Service Fund Airport Fund Fund Funds 

$ $ $ $ $ $ $ 21,371 
5,985 1,582 625 8,952 

4,397 495 4,892 
837 

3,600 3,600 
2,227 2,227 

976 220 1,197 

5,985 1,582 4,397 495 4,576 3,072 43,076 

3,372 2,100 1,527 602 8,820 
11,411 5,375 19,446 

46,703 93, 155 

3,372 2,100 1,527 602 58,114 5,375 121,421 

2,613 (518) 2.870 ( 107) (53,538) (2,303) (78,345) 

70,000 70,000 

70,000 70,000 

2,613 (518) 2,870 ( 107) 16,462 (2,303) (8,345) 

2,400 1,251 17,335 1,518 4,472 8,713 277,132 

$ 5,013 $ 733 $ 20,205 $ 1,411 $ 20,934 s 6,410 $ 268,787 
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AGENCY FUNDS 
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CCJllNTY 

CLERK 

,�sJOTs 
.Currcn.1.A�s_cts; 

Petty C:nsh/C'ash on fland $ 100 

Cash in Bank 4,471 

l)cposits in TcxPool 

i\ccounts IZecei vable 

i)ue fron1 State 

f)uc fron1 Agency Funds 

TOTAL ASSETS s 4,571 

LJABJLJTJES 

Liabil1tics: 

Accounts Payahle s 

Due to State 

Due to ( i.:neral l•\tnd 3.758 

Due to Agency Funds 152 

f)ue to Special 

Revenue Funds 661 

TOTA L LlAlllLlTJES s 4.571 

COCHRAN COUNTY. TEXAS 

COMBINING BALANCE SIIEET 

AOENCY FUNDS 

DECEMBER 31, 2008 

DISTRICT COUNTY 

CLERK SllERIFF 

$ $ no 

32.046 6,782 

4 

$ 32,046 $ 7,51 (J 

$ .10,686 215 

81.1 �,928 

291 1.373 

256 

$ 32,046 $ 7.516 

51 

COUNTY JUSTICE OF 

TAX ASSESSOR- TllF PEACE 

COLLECTOR PRECINCT Ol\E 

$ 200 $ 

279.802 9.748 

726 

$ 280,728 $ 9,748 

$ 214,994 s 

9,796 

44,719 2,299 

2,329 

11,219 5,120 

$ 280,728 $ 9,748 



$ 

s 

COCHRAN CO. 

JUVENll.I'. 

PROBATION 

I 5,462 

8,855 

24,1I7 

8,855 

15,462 

24,317 

L.E.O.S.E. 

ALLOCATI01' 

s s 

I 3, I 25 

s 13, 125 s 

s s 

13,125 

s 13,125 s 

[).A. 

FORFEITURE 

1.712 

1,7 I 2 

1.712 

1,712 

52 

$ 

$ 

$ 

$ 

SllFRJFF 

FORfEJTURE 

21.738 

21.738 

2 I ,738 

21,738 

s 

$ 

$ 

STATE 

FEE 

12.612 

12.612 

16.757 

(4.145) 

12,612 

$ 

TOTAL 

1,030 

397,498 

8,855 

730 

$ 408,113 

$ 254,750 

78,590 

57,517 

17,256 

$ 408,113 



OTHER SCHEDULES 
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YEAR ENDED 

DECEMBER 31, 

1999 AND PRIOR 

2000 

2001 

2002 

2003 

2004 

2005 

2006 

2007 

2008 

COCHRAN COUNTY. TEXAS 

SCHEDULE OF DELINQUENT TAXES RECEIVABLE 

DECEMBER 31, 2008 

TAX RATES 

LOCAL ROAD & BRIDGE 

$ VARIOUS $ VARIOUS 

$ 0.5787 $ 0.161i6 

$ 0.4900 $ 0.1650 

$ 0.5280 $ 0.2000 

$ 0 5352 s 0.2026 

s 0.5352 s 0.2026 

s 0.5200 s () 1500 

s 0.4390 s 0.1200 

s 0.4191 s 0.1143 

s 0.387'1 s 0.1055 

TOTALS 

ASSESSED/ 

APPRAISED 

VALUE 

TAX PURPOSES 

$ VARIOUS 

$ 278,229,649 

$ 334, 116.400 

$ 300,828,670 

$ 305, 188.560 

$ 324, 185,930 

$ 381,497,480 

$ 503,042,040 

$ 570,479.440 

$ 723.022.660 



BErnNNING CURRENT ENDING 

BALANCE YEAR'S TOTAL RA LANCE 

l/l/2008 TOTAL LEVY COLLECI IONS ADJUSTMENTS 12/31/2008 

s 34.599 $ s 1,771 s (273) $ 32.555 

7,955 763 7,192 

8.819 972 7,847 

12.148 1,489 10.659 

13.681 2,336 1 L345 

14.853 2,971 11,882 

1 7.(197 4,214 12,883 

25.264 10.883 14.381 

2,182,553 2,161,108 (1,271) 20,174 

3,564, 119 959.205 2,022 2,606,936 

$ 2,316,969 s 3,564.119 $ 3,145.712 478 s 2,735,854 
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COCl lRAN COUNTY, TEXAS 

LINDA HUCKABEE, TAX ASSESSOR-COLLECTOR 

RECONCILIATION OF CURRENT YEAR TAX ROLL 

FOR THE YEAR ENDED DECEMBER 31, 2008 

TAX ROLL 

2008 Assessed Tax Roll 

Add (Deduct): Adjustments 

2008 ADJUSTED TAX ROLL 

Valuat1ons/$IOO x Tax Rate of$0.4934 

Current Year Collections 

lJ'JPAID ClJRREl\T YEAR TAXES 

Percent of Current Taxes Collected 

Through December 31, 2008 

56 

$ 

$ 

s 

$ 

3,564,119 

2,022 

3,566, 141 

3,566, 141 

(959,205) 

2,606,936 

26_9()% 



COCHRAN COUNTY, TEXAS 

SCHEDULE OF RISK MANAGEMENT PROVISIONS 

DECEMBER 31, 2008 

DOCUMENT EFFECTIVE 

CARRIER NUMBER DATE 

TEXAS ASSOCIATION OF COUNTIES 

COUNTY GOVERNMENT SELF INSURANCE POOL WC-0400 06125174 

TEXAS ASSOCIATION OF COUNTIES 

COUNTY GOVERNMENT SELF INSURANCE POOL 99-991884-0 01104/78 

TEXAS ASSOCIATION OF COUNTIES GL 0400 2008 

COUNTY GOVERNMENT SELF INSURANCE POOL 01 15 01115187 

TEXAS ASSOCIATION OF COUNTIES AL 0400 2008 

COUNTY GOVERNMENT SELF INSURANCE POOL 01 15 01/15187 

TEXAS ASSOCIATION OF COUNTIES PR 0400 2008 

COUNTY GOVERNMENT SELF INSURANCE POOL 07 OJ 02113190 

TEXAS ASSOCIATION OF COUNTIES CR 0400 2008 

COUNTY GOVERNMENT SELF INSURANCE POOL 02 OJ 02101192 

TEXAS ASSOCIATION OF COUNTIES PO 0400 2008 

COUNTY GOVERNMENT SELF INSURANCE POOL 04 II 04111188 

TEXAS ASSOCIATION OF COUNTIES PO 0400 2008 

COUNTY GOVERNMENT SELF INSURANCE POOL 04 11 04111/88 

TEXAS ASSOCIATION OF COUNTIES LE 0400 2008 

COUNTY GOVERNMENT SELF INSURANCE POOL 04 11 04111188 

RETAINED RISK NIA NIA 

RETAINED RISK NIA NIA 

RENEWAL 

DATE 

01/01108 

01/01/08 

01/15108 

01115108 

07101/08 

02101108 

04111108 

04111/08 

04/11/08 

NIA 

NIA 



AMOUNT 2008 

RISK COVERED OF COVERAGE CONTRIBUTION 

WORKER'S COMPENSATION STATUTORY BENEFITS s 14,400 

LI'\ EMPLOYMENT COMPENS/\ TION ST i\ TUTOR Y BENEFITS $ 1,421 

TORT CLAIMS ACT 

COMPREHENSIVE GENERAL LIABILITY I 001300/ I 00 $1,000 OED. $ 6,844 

TORT CLAIMS ACT 

AUTOMOBILE LlABIUTY I 001300/J 00 $1,000 DED. $ 5.351 

BUILDINGS. STRUCTURES ,  PERSONAL $4,801,908 

PROPERTY. BOILER - ALL-RISK FORM $1.000 - $25,000 OED. $ 23,2I6 

S5.000 - $100,000 

CRIME COVERAGE $1,000 DED. $ 1,437 

$2,000,000 

PUBLIC OFFICIALS LlABJLITY $5,000 DEDUCTIBLE $ 4,983 

$30,000/$20.(lOO 

CLERK'S ERRORS & OMISSIONS $5,000 DEDUCTIBLE INCLUDED IN P.O. 

$2,000,000 

LAW ENFORCEMENT LIABILITY $5.000 DEDUCTIBLE $ 8,109 

AUTOMOBILE PHYSICAL DAMAGE NIA N/A 

MOBILE EQUIPMENT PHYSICAi. DAMAGE NIA NIA 

.18 



SURETY 

WESTERN SURETY 

WESTERN SLRETY 

WESTERN SURETY 

WESTERN SURETY 

WESTERN SURETY 

WESTERN SURETY 

WESTERN SURETY 

WESTERN SURETY 

WESTERN SURF.TY 

WESTERN SURETY 

WESTERN SURETY 

WESTERN SURETY 

WTSTERN SURETY 

WlcSTERN SURETY 

WJ:STERN SURETY 

WESTERN SURETY 

WESTERN SURETY 

OLD REPUBLIC 

WESTERN SURETY 

WESJ'ERN SURETY 

WJ:STERN SURETY 

WESTERN SURETY 

WESTERN SURETY 

WESTERN SLRETY 

COCIIR/\N COUNTY, TEXAS 

SCHEDULE OF FIDELITY AND SURETY BONDS 

DECEMRER 31, 2008 

DOCUMEl\T 

NUMBER OFFICE/PRINCIPAL 

13739211 COUNTY JUDGE/JAMES ST. CLAIR 

68560326 COUNTY COMMISSIONER/GERALD RAMSEY 

70403944 COU'-ITY COMMJSSJOl\'ERIMARGARET ALLEN 

70630758 COUNTY COMMISSIONER/STACEY DUNN 

70426099 COUNTY COMMISSIONER/JIMMY MULLINAX 

12382532 COUNTY ATTORNEY/.!. COLLIER ADAMS, JR. 

15485611 COUNTY TREASURER/DORIS SEALY 

68555986 COUNTY SHERIFF/WALLACE STALCUP 

18158676 DISTRICT CLERK/RITA TYSON 

18158677 COUNTY CLERK/RITA TYSON 

PUBLIC EMPLOYEES FAITHFUL 

18019730 PERFORMANCE 13LANKET POSITION 

69095963 TAX COLLECTOR/LINDA HUCKABEE 

69095974 TAX COLLECTOR/LINDA HUCKABEE 

68562579 DEPUTY TAX ASSESSOR/SUSAN WISELEY 

69095990 DEPUTY TAX ASSESSOR/TREVA JACKSON 

01481267 CONSTABLE/CLEON DAVIS 

704039 I 9 JUSTICE OF PEACE/NADENE BAKER 

I .PO I 036980 COUNTY AUDITOR/DANNY WISELEY 

68595171 RESERVE DEPUTY/JAMES P. HENRY 

69383673 RESERVE DEPUTY/GLENDON BURTON 

70585148 RESERVE DJ:PUTY/MAX VILLANUEVA 

70441489 RESERVE DF.PLTY /BENITO RODRIGUJ:Z 

70212516 RESJ:RVE DEf'UTY/TONY DE LA CRUZ 

70129304 RESERVE DEPUTY/CLARENCE ROBERTS, JR. 
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AMOUNT OBLIGEE APPROVED BY PREMIUM 

$ 5.000 COUNTY TREASURER COMMISSIONERS COURT $ 50 

$ 3.(JOO COUNTY TREASURER COUNTY JUDGE $ 50 

$ 3,000 COUNTY TREASURER COUNTY JUDGE $ 50 

s 3,000 COUNTY TREASURER COUNTY JUDGE s 178 

$ 3.000 COUNTY TREAS UR FR COUNTY JUDGE $ 50 

$ 2.500 GOVERNOR OF TEXAS COMMISSIONERS COURT $ 50 

$ 50.000 COUNTY JUDGE COMMISSIONERS COURT $ 250 

$ 5,000 GOVERNOR or TEXAS COMMISSIONERS COURT $ 50 

$ 5,000 GOVERNOR or TEXAS COMMISSIONERS COURT s 50 

s 5,000 COUNTY COMMISSIONERS COURT $ 50 

$ 5,000 COUNTY COMMISSIONERS COURT $ 160 

$ 15,000 GOVERNOR OF TEXAS GOVERNOR OF TEXAS $ 75 

$ 100,000 COMMISSIONERS COURT COMMISSIONERS COURT $ 500 

$ 10,000 COUNTY TAX ASSESSOR COUNTY TAX ASSESSOR s 50 

$ 10,000 COUNTY TAX ASSESSOR COUNTY TAX ASSESSOR $ 50 

s 1.500 GOVERNOR OF TEXAS COMMISSIONERS COURT $ 50 

s 2,500 COUNTY JUDGE NOT SPECIFIED $ 50 

$ 5,000 DISTRICT JUDGE DISTRICT JUDGE $ 50 

$ 2,000 COUNTY SllERIFF COUNTY SHERIFf $ so 

$ 2,000 COUNTY SllERIFF COUNTY SHER!fF s so 

$ 2,000 COUNTY SHERIFF COUNTY SllER!fF $ 50 

$ 2,000 COUNTY SHER!ff COlJNTY SHERIFF $ 50 

s 2.000 COUNTY SHERIFF COUNTY SHERIFF $ 50 

s 2,000 COUNTY SHERIFF COUNTY SHERIFF $ 50 
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OVERALL INTERNAL CONTROL AND COMPLIANCE SECTION 
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MYATT, BLUME AND Fl DALEO' LTD., L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS MEMBERS 

SHAM L MYATT CPA 

PHELPS BLUME CPA 

ANTHONY S. FIDALEO CPA 

BUFORD A. DUFF CPA 

908 COLLEGE AVENUE 
LEVELLAND, TEXAS 79336 

806 - 894-7324 

TEXAS SOCIETY AND AMERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 

FAX: 806 - 894-8693 

REPORT ON INTERNAL CON'JJ{OL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON 
AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE Wl'fll GOVERN!vJENT AUDITING STANDARDS 

Independent Auditor's Report 

To the Cochran County Commissioners Court 
Cochran County, Texas 
I 00 North Main 
Morton, Texas 79346 

We have audited the financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of Cochran County, Texas, as of and for the year ended 
December 31, 2008, which collectively comprise Cochran County, Texas' basic financial 
statements and have issued our report thereon dated December 22, 2009. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, 

issued by the Comptroller General of the United States. 

Internal Control over Financial Reporting 

In planning and performing our audit, we considered Cochran County, Texas' internal control 
over financial reporting as a basis for designing our auditing procedures for the purpose of 
expressing our opinions on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of Cochran County. Texas' internal control over financial reporting. 
Accordingly, we do not express an opinion on the effectiveness of Cochran County, Texas' 
internal control over financial reporting. 

A control deficiency exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent or detect 
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination 
of control deficiencies, that adversely at1ects Cochran County, Texas' ability to initiate, 
authorize, record, process, or report financial data reliably in accordance with generally accepted 
accounting principles such that there is more than a remote likelihood that a misstatement of 
Cochran County, Texas' financial statements that is more than inconsequential will not be 
prevented or detected by Cochran County, Texas' internal control over financial reporting. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that 
results in more than a remote likelihood that a material misstatement of the financial statements 
will not be prevented or detected by Cochran County, Texas' internal control over financial 
reporting. 
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Cochran County Commissioners Court 

Page 2 

Our consideration of internal control over financial reporting was for the limited purpose 

descrihcd in the first paragraph of this section and would not necessarily identify all deficiencies 
in internal control over financial reporting that might be significant deficiencies or material 
weaknesses. We did not identify any deficiencies in internal control over financial reporting that 
we consider to be material weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Cochran County, Texas' financial 
statements arc free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which 

could have a direct and material effect on the determination of financial statement amounts. 
However, providing an opinion on compliance with those provisions was not an objective of our 
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that arc required to be reported under Government 
Auditing Standard,. 

This report is intended solely for the information and use of management, the Commissioners 
Court, others within the entity, and federal and state awarding agencies and pass-through entities, 

and is not intended to be and should not be used by anyone other than these specified parties. 

Respectfully submitted, 

�I 1lL I 
.,.,;._ �, L"fP.,l. i..f, 

Myatt, Blume, and Fidaleo, LTD., L.L.P. 
Certified Public Accountants 
Levelland, Texas 79336 

December 22, 2009 
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